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On April 16, 2015, Ascendis Pharma A/S (the “Company”) announced that it received notification from its collaboration partner, Sanofi, that Sanofi has
decided to cease development of TransCon Insulin. Sanofi informed the Company that its decision was unrelated to its assessment of the Company’s
TransCon technology. Sanofi further indicated that development of the previously disclosed TransCon Peptide will continue under its ongoing diabetes
collaboration with the Company, and that it will continue to evaluate applications of the Company’s TransCon technology to additional development
opportunities.
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Ascendis Pharma A/S

Date: April 16, 2015 By:  /s/ Thomas P. Soloway
Thomas P. Soloway
Senior Vice President, Chief Financial Officer
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